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- Fund Manager’s Comments
Sector Allocation (% of Assets)  Nowv. 09 Dec. 09

December 2009 was yet another dull month for equity
investors at local bourses. Volumes, just like the previous

Banks 23.38%  23.24% month, were low as market participants preferred to stay on
Fertilizers 15.86%  17.51% Events during the montis were receiving of fourth tranche
E&P 19.63%  16.96% taken positively by the market. Your fund returned 0.125
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Asset Allocation (% of Assets)  Nov.09 Dec. 09 and Gil Marketing Sectors, E45ing off of provisioning rufes
Placement with Bank and DFls 323%  6.94% in‘the fourth quarter, which we believe will creats some
Stocks %.77%  93.06% Valuitions even the long-term outlook of the sector appears

bright. Power and Fertilizer sectors continue to remain
undervalued and are most attractive sectors in terms of

Technical Information ABL-SF cash/dividend returns. Oil Marketing Companies will benefit
from strong volumetric growth post commissioning of
Leverage NIL multiple power projects expected in near term. Elimination

of subsidies on electricity, further, gives comfort on the circular
debt issue associated with this sector. We are optimisticabout
the future direction of the market and recommend maximum
exposure in equities as of writing of this report.

Basic Fund Information Investment Objective:
Fund Type Open-end ABL-SF aims to provide higher risk-adjusted returns
Category Equity Scheme to the investors by investing in diversified portfolio
Launch Date June28™, 2009 . . . .
Net Assets (Rs.) 396,837,550 as at December 31, 2009 o-f e-qUIty instruments offering capital gains and
NAV Per Unit (Rs.) 12.9443 as at December 31, 2009 dividends.
Benchmark KSE-100 Index
Dealing Days As Per Local Stock Exchanges
Cut-off time 4:00 pm
Pricing mechanism Forward € e O ee iVemboel
Management Fee 3.0% per annum 1.Sulaiman S. Mehdi - COO & Company Secretary
Front-end load 3.0%
Trustee Central Depository Company of Pakistan Ltd. (CDC)f{ 2. Kamran Aziz - Fund Manager
Auditor A F.Ferguson & Co., Chartered Accountants
Asset Manager Rating || AM3 (JCR-VIS) 3.Sagib Matin, ACA-CFO
Risk Profile of the Fund § High

Helpline 0800 ABL-AM (0800 225 26) UAN: (021) 111-ABL-AMC (111-225-262) Email: contactus@ablamc.com Website: www.ablamc.com

Disclaimer

This publication is for informational purposes only and nothing herein should be construed as a
solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual fundsare
subject to mar ket risks. The NAV based prices of units and any dividends/returns thereon are dependant
onforces and factors affecting the capital markets. These may go up or down based on market conditions.
Past performance isnot necessarily indicative of future results.

ABL Asset Management

Discover .me po.enial




